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§221.111

Subpart G—Savings Provisions

§221.111 Status of prior transactions—
controlling dates.

(@) The Maritime Administrator
hereby grants approval for any trans-
action occurring on or after January 1,
1989 and prior to July 3, 1991 that was
lawful under 46 CFR part 221, revised as
of October 1, 1989.

(b) The Maritime Administrator
hereby grants approval for any trans-
action occurring on or after July 3, 1991
and prior to June 3, 1992 that was law-
ful under 46 CFR part 221, revised as of
October 1, 1991.

(c) Any transaction approved by the
Maritime Administrator prior to Janu-
ary 1, 1989, or any transaction that did
not require such approval prior to that
date, shall continue to be lawful.

PART 232—UNIFORM FINANCIAL
REPORTING REQUIREMENTS

Sec.
232.1
232.2
232.3

Purpose and applicability.
General instructions.
Chart of accounts.

BALANCE SHEET

232.4 Balance sheet accounts.

INCOME STATEMENT

232.5 Income statement accounts.
232.6 Financial report filing requirement.

AUTHORITY: Section 204(b), Merchant Ma-
rine Act, 1936, as amended (46 App. U.S.C.
1114(b)); 49 CFR 1.66.

SOURCE: 48 FR 30122, June 30, 1983, unless
otherwise noted.

§232.1 Purpose and applicability.

(a) Purpose. The purpose of this regu-
lation is to establish uniform reporting
requirements for the preparation of fi-
nancial reports and submissions of in-
formation to the Maritime Administra-
tion. The Maritime Administration
will, as necessary, issue clarifying in-
structions to those subject to these re-
porting requirements to assist in their
interpretation and application. The
uniform reporting requirements consist
of:

(1) A chart of accounts defined in this
regulation.

(2) standard financial report formats,
set forth in Form MA-172 (Revised).
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(b) Applicability. This regulation is
application to all participants in finan-
cial assistant programs administered
by the Maritime Administration, U.S.
Department of Transportation, that
are required to file periodic financial
reports with that agency.

[48 FR 30122, June 30, 1983, as amended at 58
FR 62043, Nov. 24, 1993]

§232.2 General instructions.

(a) Use of generally accepted account-
ing principles. All contractors shall con-
form their accounting policies to gen-
erally accepted accounting principles
(promulgated by the Financial Ac-
counting Standards Board of the Amer-
ican Institute of Certified Public Ac-
countants).

(b) Need to conform accounting infor-
mation. All contractors may continue
to use their current accounting sys-
tem, if the system provides a basis for
the preparation of reports in the pre-
scribed formats and is consistent with
generally accepted accounting prin-
ciples.

(c) Reconciliation of financial reports.
When a program participant issues cer-
tified financial statements following
accounting policies different from
those followed for the financial state-
ment filed with the Maritime Adminis-
tration (such as reports filed with the
Securities and Exchange Commission,
public service commissions or other
regulatory agencies, or reports using
other acceptable accounting methods
differing from methods used for this
regulation’s purposes), the program
participant shall clearly set forth the
nature and amount of each adjustment
necessary to reconcile the published
statements with those filed with the
Maritime Administration.

(d) Submission of questions. (1) A con-
tractor may submit in writing, or by
electronic options (such as facsimile
and Internet), if practicable, any ques-
tion involving the interpretation of
any provision of this part for consider-
ation and decision to the Director, Of-
fice of Financial and Rate Approvals,
for the Maritime Security Program, or
Director, Office of Ship Financing, for
the Maritime Loan Guarantee Program
(Title Xl), Maritime Administration,
Department of Transportation, 400 Sev-
enth Street, SW., Washington, DC
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